
Historic Tax Credit (HTC) Programs are a conservative 
approach to stimulating the economy. Tennessee can use 
the HTC program to incentivize development and put people 
back to work at a time when an infusion of jobs and capital is 
needed.

Pictured above, the Guthrie Building in Gallatin, Tennessee, 
is located on the corner of the Courthouse Square and has 
been one of the city’s most prominent buildings. Although 
renovations have been designed and explored several times, 
the rehabilitation project is not economically feasible. A state 
HTC program would provide the necessary incentive to finally
revitalize this building, which could serve as a catalytic project 
in the area.
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$224M private 
investment
Arkansas granted
$21.5M in state 
credits, attracting
nearly $224M in 
private investment.**

$37.2M 
Bristol, Virginia 
encouraged 8 historic 
renovation projects 
totaling $37.2 M –
Bristol, TN had 3 totaling 
$10M in the same time 
period.****

$8.76 / $1
Louisiana reports 
that for every $1 in 
credits, $8.76 ad-
ditional economic 
activity occurs.***

$297M private 
investment
Mississippi saved 
329 historic places in 
50 towns spurring 
$297M in private 
investment.*****

258%
Ohio rehab parcels 
increased 258%
in value. Nearby 
parcels increased  
by 25.6%.*

Please consider becoming a co-sponsor 
of SB0678 or HB1354. Thank you.
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National Trust for Historic Preservation - https://forum.savingplaces.org/viewdocument/historic-tax-credit
(*****)MississippiHistoricTaxCreditProgramhttps://www.mississippiheritage.com/elevation-
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If enacted, Tennessee’s HTC Pilot Program would closely mirror the successful and established federal pro-
gram that has existed since 1976.

• The Tennessee Historical Commission would determine and approve eligibility. Post approval, the Department of Revenue would 
administer the tax credit program. When the project is complete, applicants will submit a final report, and the Department of 
Revenue will issue credits upon final approval.

• The tax credit would apply to the Franchise & Excise Tax and Insurance Premium Tax.
• The tax credit would cover 25% of qualified rehabilitation expenses. A project could be eligible for an additional 5% credit if it is

located within a Tennessee main street community or a Tennessee downtown community; a certified local govern- ment located in
a county or counties with a population of less than 500,000; a qualified Opportunity Zone; are located in a Tier 3 or 4 County as
designated by the department of economic and community development; or an area that has been declared by the governor as a 
state of disaster.

• The legislation encourages rural investment by setting aside 65% of the annual appropriation to the projects listed in the
designated areas.

• The properties eligible are Certified historic structures that are listed on the National Register of Historic Places. The total 
amount of qualified rehabilitation expenditures must exceed $5,000 in order to be eligible.

• Entrepreneurs must acquire and rehabilitate the property investing their own money before receiving the benefit of the 
credits.

Tennessee is 
ONE OF 

ONLY 
ELEVEN 
STATES

without a 
state 

administered  
HTC

program.
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